I[eK.TIapaIIHH 0 PUCKaxX, CBA3aAHHBIX C 3AKJJIIYECHHUEM 10Ir0BOPOB, ABJISIOIIUXCH

NPOU3BOIHBIMYU (PUHAHCOBHIMU HHCTPYMEHTAMH

Lenp HacToOsIIIEH ACKIapaiuu — MPEAOCTaBUThL Bam nHpopMaIuio 06
OCHOBHBIX PHCKaX, CBSI3aHHBIX C JIOTOBOpPaMHU, SIBJISIOIIUMHUCS IIPOU3BOJIHBIMU
(bMHAHCOBBIMU UHCTPYMEHTAMHU.

JlarHbIe HHCTPYMEHTHI ((Dbr0YepChl, GOpPBap/IbI, OMIIUOHEI, CBOIIBI U JP.)
MOJXOST HE BCEM KIIMEHTAaM, IOCKOJIbKY CONPSIKEHBI C IOMOJTHUTEIbHBIMU
puckamu. boiiee TOro, HEKOTOpbIE BUBI CTPATErHil C MPOU3BOIHBIMU
(UHAHCOBBIMU MHCTPYMEHTaMH (HampuMmep, HeoOecieueHHas! PO Iaxa OMIHOHHBIX
KOHTPAKTOB) COMPSKEHBI C OOJIBIITUM YPOBHEM PUCKA, YEM JIPYTHE.

Hacrosmas nexiiapanusi OTHOCUTCS TAKKE U K ONEPALUAM, CBA3aHHBIM C
WCIIO0JIb30BAaHUEM MPOU3BOIHBIX (PUHAHCOBBIX MHCTPYMEHTOB B IIEJISIX

XeJUKMPOBaHUS, TO €CTh CHUKEHUS PUCKOB JIPYTHX ONepanuil Ha GOHI0BOM PBIHKE.

|. Pucku ¢puHAHCOBOTO «TUIEYa»

Jy1st TOro, 4TOOBI OTKPHITH O3UIIHIO 10 TPOU3BOJHOMY (PMHAHCOBOMY
MHCTpyMeHTY Bam HeoOX01uMo UMETh TOJIBKO YaCTh CTOUMOCTHU
COOTBETCTBYIOIIETO KOHTPAKTa (TapaHTUHHOE 00ecIieyeHune), a He BCI0 CyMMY
uenukoM. [1pu aTom Bo3HMKAET «3((EKT meyay, KOTOPhIM yBEIMUNBAET KaK
BO3MOXKHBIN J0XOJ], TAK U BO3MOYKHBIE YOBITKH.

KnupunroBas opranuzanus u Opokep orpaHUuYMBAIOT PUCKH UHBECTOPOB TIO
MIPOU3BOJIHBIM (DUHAHCOBBIM HHCTPYMEHTAM, B TOM YHUCIIE PETYIUPYS «IIEUO» —
pacCcUUTHIBAs pa3Mep TaAPaHTHIHOTO 00ECTICUCHHsI, OJTHAKO JIaXKe B MPEesiaX ITUX
orpaHuuYeHui Bl MOMKHBI YUYUTHIBATh, UTO BEIMYMHA YOBITKOB B CIIy4ae
HEONIaronpusATHOTO U3MEHEHUS IIeH TeM OOJIbIIe, YeM OOJIBIIE «ILIEUOY.

NmymiecTBo (yacTh UMyIIECTBA), IpUHAIeKaiee Bam, B pesynbrare
3aKIIIOYCHHA JOTOBOPOB, ABJIAIOIMNXCA ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I
WHCTPpYMEHTaMH, OyJIeT SBISIThCSI 00ECTIeYeHNEM UCTIOIHEHUS 0053aTeNBCTB 110
JIOTOBOpaM M PaclopsbKEHHUE UM, TO €CTh BO3MOXHOCTh COBepIlIeHHst Bamu crienok
C HUM, OyJIeT orpaHndeHo. Pazmep oOecriedeHrsI H3MEHSETCS B 3aBUCHMOCTH OT

HU3MCHCHUA PBIHOYHBIX ILICH HA 0a30BbIE aKTHUBEI IMPONU3BOJHBIX (bHHaHCOBI)IX



MHCTPYMEHTOB, B pe3yJibTaTe Bl MokeTe ObITh OrpaHUYEeHbl B BO3MOKHOCTH
pacnopsbkatbes BamuMm umyiiecTBoM B OOJIbIIEH CTENEHH, YeM B MOMEHT

3aKIIIOYCHHUS JOTOBOPA, SABJISIOMIETOCS MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM.

I1. Puck npuHYyIUTEIbHOTO 3aKPBITUS TO3UINH

Knupunrossie opranuzaiuu 1 OpoKepsl JOKHBI YIPABIATh PUCKAMH U B
HEKOTOPBIX CITydasiX MOT'YT HOTPeOOBaTh BHECTH JIOTIOIHUTEIILHBIC ICHEKHBIC
CpeICTBa YTOOBI MOBBICUTH YPOBEHb 00€CIICUCHHMSI, YTO JOIKHO OBITh CIIETaHO B
KOPOTKHI CPOK, KOTOPBI MOXKET OBITH HeIoCTaToueH i Bac.

HopmaTtuBHBIe aKkTbl, YCIOBHS JOTOBOPA O OPOKEPCKOM 0OCTYKUBAHUU WITH
MPaBUJI KIIMPUHTA MTO3BOJISIIOT OPOKEPY WITM KIIMPUHTOBOM OpraHu3aium 0e3
Bamiero coryiacusi npuHYAUTEIBHO 3aKPHITh MO3UIHI0. ITO MOXKET OBITh CIEIIAHO
IO CYIIECTBYIOUINM B 3TOT MOMEHT, B TOM YHCJI€ HEBBITOAHBIM i Bac nienam u
MIPUBECTH K BOSHUKHOBEHUIO Y Bac yOBITKOB.

[TpunymuTENTEHOE 3aKPHITHE MO3UIIMN MOXKET OBITh BEI3BAHO:

M3MEHEHHEM 3HAUYEHUH CTaBOK PHCKA, PACCUUTHIBAEMBIX KIMPHHTOBOM
opranuzaiuei u (Uin) UCIoNIb3yeMbIX OPOKEPOM, B CBSA3H C YBEIMUECHUEM
BOJIATUJIILHOCTU (DMHAHCOBBIX HHCTPYMEHTOB;

TpeOOBaHUSMHI HOPMATHBHBIX aKTOB WJIM BHECEHHEM OpOKEPOM HITH
KJINPUHTOBOW OpPraHHU3alyel B OAHOCTOPOHHEM IMOPSAKE U3MEHEHUH B CITUCOK
LIEHHBIX OyMar, KOTOpble MOTYT ObITh 00eCIieueHHEM UCTIOIHEHUS 00S3aTENbCTB.

Bo Bcex aTuX cityyasix MpUHYAUTENIBHOE 3aKPBITHE TO3ULIMHA MOXKET
NPUYMHATE Bam 3HauuTENbHBIE YOBITKH HECMOTPSI Ha TO, YTO TIOCIIE 3aKPBITHS
MO3UIIMY U3MEHEHNE 1IeH Ha (PUHAHCOBBIE HMHCTPYMEHTHI MOYKET IIPUHSTH
6naronpusTHoe Ut Bac Hanpasnenue, u Bel nomyunnu Obl 1ox07, ecin Ob1 Bama
No3ULMA He Oblia 3aKkpbiTa. Pa3mep yka3aHHBIX YOBITKOB NPH HEOIArONpUATHOM
CTEYEHHU OOCTOSTENILCTB MOXKET MPEBBICUTH CTOMMOCTD HaXOIsAIIMXCs Ha Barrem
CUeTe aKTHBOB, YTO MOXET MIPUBECTH K 00SI3aHHOCTH YIIJIATUTH OpOKepy

AOMOJHHUTCIIBHBIC CPECACTBA.

I1l. Puck mukBumHOCTH



TpyaHocTH ¢ 3aKpbITHEM MTO3ULIUN U IOTEPH B LIEHE MOTYT IPUBECTH K OoJee
BBICOKHMM YOBITKaM OT ONepaluii C MPOU3BOAHBIMU (PMHAHCOBBIMH UHCTPYMEHTAMU

10 CPaBHCHUIO C Y6BITKaMI/I OT OOBIYHBIX CACJIOK.

**k*k

YuutniBas BBIIICU3JIOKCHHOC, Mbl PCKOMCHAYCM BaMm BHUMATEIIHEHO
PacCMOTPETh BOMPOC O TOM, SIBJISIIOTCS JIM PUCKU, BOSHUKAIOIINE MPU 3aKIOYECHUU
JIOTOBOPOB, SIBJISIOLIUXCS IPOU3BOIHBIMU (DPUHAHCOBBIMU HHCTPYMEHTAMH,
npuemiieMbiMu Uit Bac ¢ yuerom Bamux HHBECTUIIMOHHBIX 1efiel 1 PUHAHCOBBIX
BO3MOXHOCTEW. /[aHHas Aekiiapanys He UMEET CBOEH LIEJIbIO 3aCTaBUTh Bac
OTKa3aTbCAd OT OCYLICCTBIICHUA TaAKUX onepaunﬁ, a [Mpu3BaHa NOMOYb Bam OLCHUTH
WX PUCKU U OTBETCTBEHHO MOJONTH K PELICHUIO BOMpoca 0 BeiOope Bareit
WHBECTUIIMOHHON CTpaTeruu U YCJIOBUI JoroBopa ¢ Bammm 6pokepom.

Y6eautech, UTO HACTOSIIAS IEKJIapallvs O pUCKaxX MOHATHA Bam, u npu
HE00XOIMMOCTH TIOIY4UTE pa3bsiCHEHUs y Barero Opokepa uiy KOHCYJIbTaHTa,

CIICHUAJIN3UPYIOHICTOCA Ha COOTBETCTBYOIIUX BOIIPOCAX.



